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Self-Help Completes Renaissance Shops Purchase from City of Greensboro 
Shopping Center previously called the Bessemer Center is being redeveloped

Greensboro - Self-Help Ventures Fund, an affiliate of Self-Help Credit Union, has announced the completed 
purchase of the Bessemer Shopping Center, now known as Renaissance Shops at Phillips Avenue, from the 
City of Greensboro.

The purchase, completed January 30, 2015 at a price of $490,000, is the latest step in redeveloping the 
shopping center, which has been largely vacant for the last 15 years. As part of the redevelopment process an 
advisory committee composed of 19 community members has worked to ensure recognition of the 
Renaissance Shops’ history and redevelopment plans are in sync with the community’s desired outcomes.  

“We are excited to partner with the City of Greensboro to redevelop Renaissance and provide much needed 
services to the Northeast Greensboro Community,” said Kim Cameron, Self-Help Director of Real Estate. “With
the property acquisition completed, we will announce contractor selection shortly after finalizing construction 
drawings with Gravely Architects.” 

Self-Help, the community development organization selected by the City of Greensboro for the redevelopment,
is working with DevCon Resources and East Market Street Development Corporation (EMSDC) on property 
management and leasing for the site. DevCon Resources will provide the leasing, marketing, and management
of the property, and will partner with EMSDC to provide marketing and maintenance services.

Self-Help has a goal of utilizing 25% Minority and Women Business Enterprises (MWBEs) on the Renaissance 
Shops project and on its development of Revolution Mill and hosted contractor and subcontractor networking 
luncheons last fall in order to encourage awareness of the opportunities.   

The approximately 45,000 square foot neighborhood shopping center once included a supermarket, drug store 
and a public library but Family Dollar is the last remaining tenant. Self-Help's redevelopment plans call for 
restoring the center into a vibrant, active neighborhood center with strong community ties.  Following the 
recommendations of the advisory committee, Self-Help is seeking to attract a grocery store, health care clinic, 
restaurant and other community oriented businesses as tenants. Self-Help is working with Renaissance 
Community Coop [RCC] to establish a locally owned and operated grocery store at Renaissance Shops.  RCC 
will be the first grocery store in the immediate neighborhood in over 20 years.

Self-Help owns and has developed 20 commercial properties across North Carolina, including the Self-Help 
Center and Revolution Mill, both in Greensboro.  In addition, Choice Community Credit Union at 3400 
Battleground Ave operates as a division of Self-Help Credit Union.

# # #
About Self-Help
Self-Help is a community development lender headquartered in Durham, NC. Founded in 1980, Self-Help has provided 
over $6.4 billion in financing to nearly 87,000 families, individuals and businesses underserved by traditional financial 
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institutions. It helps drive economic development and strengthen communities by financing hundreds of homebuyers each 
year, as well as nonprofits, child care centers, community health facilities, public charter schools, and residential and 
commercial real estate projects. Through its credit union network, Self-Help serves over 100,000 families in North 
Carolina, California and Chicago and offers a full range of financial products and services. Learn more at www.self-
help.org.
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